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1 Define Business Environment. Elucidate the economic and20

non-economic factors affecting Business Environment.

OR

1 Discuss in detail factors influencing Business Environment.20

2 What is globalisation? Examine the impact of globalisation on20

different sectors of the Indian economy.

OR

2 Briefly explain the term Liberalisation, Privatisation and20

Globalisation. State the reasons and measures adopted for economic

liberalisation.

3 Discuss the meaning of public expenditure. Describe the types15

of public expenditure.

OR

3 Discuss the meaning, objectives and instruments of fiscal policy.15

4 Describe the objectives of WTO. Discuss the advantages and15

disadvantages to India from the membership of WTO.

OR

4 Describe brief history and Institutions of the European Union.15
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